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were sold by private contract to three or four individuals
who raised the price threefold1.
Upon hearing the representations of both parties, the opening
parliamentary committee came to the decision that the^J^
trade should be conducted by a regulated company armed trade.
with power to impose a duty on exports to provide a fund
for the maintenance of the forts2; but in subsequent years
other committees resolved that the trade was best carried on
in a joint stock3. The Company's efforts to secure parlia-
mentary confirmation of its charter produced another crop
of petitions in 1698 when Maryland and Virginia planters,
London dyers and Bristol manufacturers joined in a chorus
of dissent4. Eventually the Act of 16985, after declaring
that forts were ' undoubtedly necessary for the preservation
and well carrying on the trade', laid down that the Com-
pany should ' maintain, support and defend' the forts, and
supply them with men, artillery and provisions; that any
subject might trade to Africa paying a duty of 10 per cent,
on goods exported and imported6; that the duties were to
be appropriated wholly to the maintenance of the forts;
and that subjects trading to Africa and paying the duties
should have the same protection as the Company enjoyed.
A decade later the Company sought to regain the ex- Renewal of
elusive privileges it had formerly enjoyed. It alleged that
the expedient of admitting into the African trade anyone,
who paid a duty of 10 per cent, on his goods towards
defraying the charges of the forts, had not 'answered its
ends': its effect was to advance the price of negroes and
to beat down the price of British manufactures owing to
competition among English traders, whose divided interests
were turned to good account by the natives7. Davenant
1 House of Commons Journals, xi. 281. The Commons resolved (1695)
that the Company should sell redwood at public sales in small lots : ibid. xi.
302. See also Britannia Languens (1680), 131 (in sect. vi.).
House of Commons Journals, x, 484 (1690).
Ibid. xi. 115 (1694), 498 (1696).
Ibid. xii. 120, 133.   The Company was supported by some of the
merchants trading to the sugar plantations : ibid. xii. 166.
Statutes, vii. 393 seq.
Nothing was imposed on gold, silver, and negroes:  and 5 per cent.
on redwood.
7 House of Commons Journals, xvi. 64. The propositions of the Com-
pany and the separate traders are printed in ibid. xvi. 275-276, 319.